ﬁERALD COA4M ERCE LTDQ 10, Princep Sireet

2" Floor, Kolkata 700 072

Fax: (033) 2237 -9053

E-Mail: info@heraidcommerce.com
Website: www.heraldcommerce.com
CIN: L51909WB1982PLC035364

Dated: 14.11.2018

The Secretary

The Calcutta Stock Exchange Ltd.
7, Lyons Range

Kolkata — 700 001

Dear Sir/Madam

Sub: Unaudited Financial Results for the quarter ended 30" September, 2018

In terms of Regulation 33(3) and other applicable regulations, if any, of the SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015, please find enclosed herewith a
copy of Unaudited Financial Results of the Company for the quarter ended 30™ September,
2018, which has been approved by the Board in its meeting held today, i.e. November 14,
2018. The Board Meeting commenced at 10:30 a.m. and concluded at 2:00 p.m. today.

Also, we are enclosing herewith the Report on Limited Review of the Statement of Unaudited
Financial Results of the Company for the quarter ended 30" September, 2018 conducted by
the Statutory Auditors of the Company.
This 1s for your information and record.

Thanking you.

Yours faithtully,
For Herald Commerce Ltd

Krishna Banerjee
(Director)
DIN: 06997186



23A GURUPADA HALDER ROAD

L] L]
1ST FLOOR, KOLKATA - 700 026

CHARTERED ACCOUNTANTS a : 40605306
Cell : 9830285088

E-mail : casonujain@gmail.com

TO WHOM IT MAY CONCERN
REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of M/s.HERALD COMMERCE
LIMITED for the quarter ended 30.9.2018. This statement is the responsibility of the company’s management and
has been approved by the Board Of Director. Our responsibility is to issue a report on these financial statements
based On Our Review .

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,Engagements to
Review Financial Statements issued by the Institute of Chartered Accounts of India . This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of the company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above , nothing has come to our notice that causes us to believe that the
accompanying statement of unaudited financial results have not disclosed the information required to be disclosed
in terms of Clause 33 of the SEBI ( Listing obligations & Disclosure Requirements )Regulation,2015 including the way
it is to be disclosed , or that it contains any material misstatement.”

wv

CA SONU JAIN
Place: Kolkata Partner

Date : 14.11.2018 Membership No:060015
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Standalone Statement of Assets And Liabilities.

Particulars

As at (Current Year

End)
30/09/2018

As at (Previous Year

End)

31/03/2018

A |EQUITY & LIABILITIES

1 |[Share holder's funds
a) Share Capital

208,970,400.00

208,970,400.00

b) Reserves & Surplus (35,770,388.99) (35,340,023.70)
173,200,011.01 173,630,376.30
2 |Non Current Liabilities
a) Long Term Borrowings 223,049.22 329,362.30
223,049.22 329,362.30
3 |Current Liabilities
a) Short Term Provision 638,917.00 638,917.00
b) Other Current Liabilities 587,370,854.00 607,397,697.00
588,009,771.00 608,036,614.00
Total- Liabilities 761,432,831.23 781,996,352.60
B |ASSETS
1 |Non-Current Assets
a) Fixed Assets 505,685.00 550,781.00
505,685.00 550,781.00

2 [Current Assets
a) Current Investment
b) Inventories

421,390,716.72
40,998,421.00

421,498,428.22
50,763,121.00

¢) Trade Receivables 150,049.52 6,926.45
d) Cash & Cash Equivalents 257,739.99 645,610.93
¢) Short Term Loans & Advances 289,575,516.00 298,930,195.00
f) Other Current Assets 8,554,703.00 9,601,290.00

760,927,146.23 781,445,571.60
Total - Assets 761,432,831.23 781,996,352.60

NOTES :

1 The above results were reviewed by the Audit Committee and thereafter taken on record by the Board of Directors at their

meeting held on 14th day of November, 2018.

2 The Figures of last quarter are the balancing figures between audited figures in respect of full financial year and the published
year to date figures upto the third quarter of the current financial year. The figures for the previous year / period have been
rearranged wherever necessary to confirm to current quarter and twelve months ended presentation.

3 Since the accounts of Subsidaries are under audit,Consolidated Statements of account of the company could not be prepared

and standalone result is being filed/published. Consolidated results as and when ready, shale then be filed/published.
4 Since the company operates in one segment only i.e. fund base activities, the clauses relating to segment wise reports is not

applicable to the Company.

Place : Kolkata
Date : 14th day of November, 2018

By Order of the Board

PURNNA CHANDRA BARIK

Director

DIN NO.02968931




