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12rh February, 2020

The Secretary
The Calcutta Stock Exchange Ltd.
7, Lyons Range
Kolkata - 700 001

Dear Sir/Madam,

Sub: Outcome of the Board Meeting - Unaudited Financial Results for the Quarter ended on
31st December, 2019 along with Limited Review Report

In terms of Regulation 33 and other applicable regulations, if any, of the SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015, please find enclosed herewith a copy of
Unaudited Financial Result of the Company for the Quarter ended 31st December, 2019 which has

been approved and taken on record by ihe Board in their meeting held today, i.e. Wednesday, 12fi
Day of February,2020. The Board meeting commenced at 01.00 p.m. and concluded at 02.30 p.m.

The said un-audited financial results have also been subjected to'Limited Review'by the Company's
Statutory Auditors, M/s Jain Sonu & Associates.

The said results will be duly published in the newspaper as required by Regulation 47 ofthe
SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015 and will be uploaded on
the Company's website : www. heraldcommerce.com

This is for your information ald record.

Thanking You

Yours faithfully,



@ fu* Soou €, o{o*odatzt 58, Mahatma Gandhi Road, Tower 5,

Alcove Towet Flat 28, Diamond city
South Tollygunge Karunamoyee,

Kolkata- 700 041, (W.8.)

{ :983028508s
Office: fl (033) 4060-s306

E-mail : casonujain@gmail'comTO WHOM IT MAY CONCERN
REVIEW REPORT

We have reviewed the accompanying statement of unaudited financial results of M/S

HEMLD COMMERCE LTD for the quarter ended 31.12.2019. This statement is the

responsibility of the company's management and has been approved by the Board of

Director. Our responsibility ii to issue a report on these financial statements based on

our review.

we conducted our review in accordance with the standard on Review Engagement
(sRD 2a00,Engagements to Review Financial statements issued by the lnstitute of

Chartered Accountant of lndia. This Standard requires that we plan and perform the

review to obtain moderate Assurance as to whether the financial statement are free of
material misstatement. A review is limited primarily to inquires of the company
personnel and analytical procedure applied to financial data and thus provide less

assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

Based on our review conducted as above, nothing has come to our notice that cause uS

to believe that the accompanying statement of unaudited financial results have not

disclosed the information required to be disclosed in terms of clause 33 of the

sEBl(Listing obligation & Disclosure Requirements)Regulation,2015 including the way

it is to be disclosed, orthat it contains any material misstatement.

Place - Kolkata
Dale -12.2.2020

For Jain Sonu& Associates
Chartered Accountants
FRN 324386E

?*u
CA Sonu Jain
Partner
Membership No-060015
uDlNi &00 6oorsAAhRS K 11 36
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6bove uaudited finocialresults have been reviewed by rh€ Audir Conmiitee od subsequenrly approved by the Bodd ofDreclors oftheCompey at
meelrng held on l2th February,2o2o.

Conpdy has adopred Indie Accoutif,s Stddards (ind A, *ith efl.cr from I st April,2ol 9 ed the effected &r. of such trosirio, is I st April,2ol 8 The
fnancial results have been prep&ed iD accndance with the recosnition ed measu.hcnt prilciple laid doM in Ind AS 34. In€rim Financial Reponing

udd section 133 of t!. Conpdies A.t,2013 r€.d wiih releyot tules issucd th.reudr md oth.r accoutuls principl.s g€n rally &ccprcd in Indis

SHrtory Audito6 of the Conpany have cui.d out th€ Lmited R€vi.w of ri. r€suhs for the quartd / halfycd md.d I I rt D.ccmbd,2ol 9 Tl. Ind As
finecial re$rhs ped.inilg to th! coE.sponding quart.r / Nine Month.nd.d 3lslDeceobe.,2ol8 h8ye noi been subjei€d to linil.d r€view. Ho*evr

mana,renent has exercrsed ncce$ary duc diliccnce to ensure rh€ the financial resuhs orovid. a truc 6d fair view ofrl5 affans.

ofresulls between previous GAAP and Ind AS is asfollows

alualio! oflnvenlories oibquoted equity shares has been don€ at cost. as the Fai value ofrhe unquolod equily shues a.e Dol availabh

busine$ ofth. Compeyfalh Mthin a singleprinary s€smenr vlZ F,nanc,alSe ,ceJand hence. rhedisclosre requneneit of "lndAS 108'-

pertaining ro the previous p€riod have b.en rceus€d / r.s.oup€d , wh€re.ver consider€d nec.$ary to make |h.n comparable with those ollh€

For.id b.h.lfolthe Eoad ol

Lo$ on el€ oflnvestnent dle to Fair valurion
profil rfter trx I per Ird AS

CoDpreh6sive Incom., nel oftrt


